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The day after the NFL’s final regular season Sunday is referred to as 
“Black Monday”.  This is day that many coaches are fired because their 
bosses believe they underachieved.  This year 8 NFL coaches got their “pink 
slip” so far.  (Maybe more aptly called “Pink Monday”?)    In reviewing the 
names, I noticed most had relatively short tenures with their teams.  This 
“what have you done for me lately” decision making seems to be true in 
the world of investing as well.  Frequently investors sell what is not 
currently working---following the next “hot” idea or trend 
instead.  Performance chasing seldom proves rewarding.    As you know, we 
preach patience and discipline around here.   I don’t think it is a coincidence 
that many of the better teams in the league have stability and low turnover 
in the front office, and with their coaches. 

Warren Buffett has teamed up with Charlie Munger for a long time—
the have been friends for 60 years, and business partners for 44 
years.  Munger celebrated his 98th birthday earlier this month.   As you 
know the worry du jour in the markets is inflation—run for your 
lives!!!  When asked about his concern recently, Munger responded, “I’m 
optimistic about life. If I can be optimistic when I’m nearly dead, surely the 
rest of you can handle a little inflation.”   As for living a long life, Charlie has 
suggested to “stay cheerful…deal with reliable people…don’t envy…don’t 
overspend…do what you’re supposed to do.”  
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Speaking of inflation, Social Security benefits are adjusting upward 
this month reflecting the 5.9 Cola increase for 2022!  This is the highest cost 
of living adjustment in around 40 years.  According to SSA, the average 
benefit will be about $92 higher from $1657 from $1565.   Benefits are 
deposited on the second, third and fourth Wednesday of each month, 
depending on day of birth.  So, if you were born between the 21st and 31st 
of your birth month, you’ll get your first new COLA  check 
tomorrow!  Lunch on you?   Only 6 more shopping days until “Appreciate 
Your Social Security Check Day”, January 31st.    

According to SSA, when the benefit was established in 1935, life 
expectancy was around 61 for males, and 65 for females.  They did not 
anticipate little 10 year old Charlie Munger—and many others—would 
approach 100, keep drawing checks for another 3+ 
decades.   D’oh!  Recalculating! Recalculating! Recalculating! 
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As always, I’m honored and humbled you have given me the opportunity to serve as 
your financial advisor.  I am lucky to be in the foxhole with the greatest clients in all the 
land.   We hope you view us as your friendly, knowledgeable, and reassuring source of 
financial guidance.     
 
 

 
 
 
 
The opinions expressed in this report are those of the author(s) and are not necessarily those of Wells Fargo Advisors 
Financial Network or its affiliates. The material has been prepared or is distributed solely for information purposes and is 
not a solicitation or an offer to buy any security or instrument or to participate in any trading strategy.  S&P 500 Index: The 
S&P 500 Index consists of 500 stocks chosen for market size, liquidity, and industry group representation. It is a market 
value weighted index with each stock's weight in the Index proportionate to its market value. Past performance is no 
guarantee of future results. Wells Fargo Advisors Financial Network is not a legal or tax advisor. Be sure to consult your own tax 
advisor and investment professional before taking any action that may involve tax consequences. Index returns are not fund returns.  
An index is unmanaged and not available for direct investment. Past performance is no guarantee of future results. 
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