Financial elder abuse is far too common. Initially, you may associate financial elder abuse with
Nigerian lottery winners or grandchildren calling for bailout money and begging grandma not to
tell the parents.
These are common and problematic scams, for sure, but more commonly the
perpetrators can be found among family members, fiduciaries, and caregivers.
It may start innocently enough. Say, a person is kind enough to shop for an elder person,
with their debit card, but then they slide in a few items for themselves without the buyer
noticing. Next time, they may plan on more purchases for themselves. Such may be the
beginning of a slippery slope towards something far from innocent and all illegal.
“Another common venue for abuse is the Power of Attorney (POA),” says Doris
Gelbman, Elder Law Attorney in Charlottesville, VA.
The agent named to have access to an account through a POA does not get the right to
spend money on himself as he sees fit. He’s a fiduciary acting strictly as an agent for the
account owner.
If he spends money on himself it’s not ok, it’s embezzlement.
Loneliness and embarrassment may play a role, too, in setting the stage for the elder to
go along with treatment they may suspect or even know is wrong. Sadly, sometimes it’s a
caregiver who takes advantage of the trust from the elder. They may be among the few, if not
only, people interacting with the elder.
Unfortunately, these types of abuses may be happening to someone you know. “If you
think, for any reason, someone is being exploited you should contact the Adult Protective
Services (APS),” says Gelbman. APS is required to involve the police if they deem necessary.
So, with all this, how can you make sure you’re not exposing yourself to abuse? For one,
you could grant another person, maybe a grown child, viewing privileges to your accounts. With
e-access such help can be easily facilitated even if the person lives far away.
I hope you have someone trustworthy named as your financial back-up. If we live long
enough chances are we could all use some help.
Good luck.
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Stocks are subject to market risk which means their value may fluctuate in response to general economic and market conditions,
the prospects of individual companies, and industry sectors. Investments in equity securities are generally more volatile than
other types of securities
Exchange-Traded Funds are subject to risks similar to those of stocks. Investment returns may fluctuate and are subject to
market volatility, so that an investor’s shares, when redeemed, or sold, may be worth more or less than their original cost.

Investment Products and services are offered through Wells Fargo Advisors Financial Network, LLC (WFAFN). Member SIPC, SKV Group is a separate entity from WFAFN.

Exchange Traded funds may yield investment results that, before expenses, generally correspond to the price and yield of a
particular index. There is no assurance that the price and yield performance of the index can be fully matched.
S&P 500 Index: The S&P 500 Index consists of 500 stocks chosen for market size, liquidity, and industry group representation. It
is a market value weighted index with each stock's weight in the Index proportionate to its market value.
Dow Jones Industrial Average: The Dow Jones Industrial Average is a price-weighted index of 30 "blue-chip" industrial U.S.
stocks.
Wells Fargo Advisors Financial Network and SKV Group, LLC are not legal or tax advisors. You should consult with your attorney,
accountant and/or estate planner before taking any action.
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